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SEC Whistleblower Attorneys

Experienced SEC attorneys ready to guide you through
the SEC whistleblower program.

If you’re considering blowing the whistle on an
unlawful practice within the securities industry, our

A Bo U T U S attorneys can help. Led by two career-long

securities fraud lawyers, we represent investment
fraud victims, Wall Street insiders, and others
before the SEC whistleblower office.

WHY DO YOU NEED
A SEC WHISTLEBLOWER ATTORNEY

Getting help from an
attorney can maximize
your chance of recovering
an SEC whistleblower
award. Our attorneys
protect your interests and
work with the SEC.
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UPCOMING EVENTS

Scott Silver will be attending the AAJ 2025 Annual
Convention, where he will be speaking on securities fraud
litigation and protecting the rights of investors.

JULY 18-22 « SAN FRANCISCO, CA Sponsored by Lieff Cabraser Heimann & Bernstein, LLP

IN THE MEDIA

Scott Silver and David R. Chase have been named 2025 Super
Lawyers an honor awarded to top attorneys for their
professional achievements and peer recognition. Their
continued recognition highlights their dedication to securities
litigation and investor advocacy.

SUPER LAWYERS®
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SEC Whistleblower Program: What to Expect
Under the Trump Administration

By Scott Silver and David R. Chase
February 3, 2025

The Trump administration administration will likely
impact the SEC whistleblower program in terms of

a change in its enforcement priorities, as

well as the amounts of financial bounties

paid, but will not, in our opinion, threaten its
existence given bi-partisan support or alter its

core functions.

By way of background, the SEC whistleblower pro-
gram pays monetary awards to eligible individuals
who come forward with high-quality original informa-
tion that leads to a commission enforcement action
in which over $1 million in sanctions is ordered. The
range of an award to the whistleblower is between
10% and 30% of the money collected.

A Change in SEC Enforcement Priorities

President Donald Trump’s nomination of Paul Atkins

to lead the SEC will likely result in major changes to the
SEC'’s Enforcement Division’s priorities. Whereas those
priorities under former SEC Chair Gary Gensler focused
on cryptocurrency registration, environmental and gov-
ernance disclosures and a rule making by enforcement
approach, Atkins, if confirmed, will likely revert to a
more basic, retail investor protection approach to the
enforcement of the federal securities laws.

Atkins, a Republican SEC commissioner who served
on the commission from 2002 to 2008, is widely
regarded as pro-business and, in particular, an advo-
cate for crypto adoption. His tenure was characterized
by a focus on the protection of mom-and-pop inves-
tors, a disdain for heavy-handed regulation and clarity
on the process by which the Enforcement Division
calculated its civil penalties. Tellingly, after leaving
the SEC, he started a consulting firm, which provided
advice to, among others, the digital assets industry.

Courtesy photos

Scott Silver, left, of Silver Law Group, and David
R. Chase, right, of the law firm of David R. Chase.

Crypto

Assuming Atkins is confirmed, we anticipate a sea
change in the SEC's approach to cryptocurrency and
digital assets generally, both in rulemaking as well as
in enforcement.

As to rulemaking, an SEC headed by Atkins is expected
to craft new crypto rules and regulations in conjunction
with a Republican-controlled Congress to provide mar-
ket clarity and to facilitate the raise of capital.

In terms of enforcement, the possibilities vary from
the SEC completely relinquishing its crypto enforce-
ment powers to the U.S. Commodity Futures Trading
Commission’s jurisdiction, to ceasing enforcement
of pure crypto registration cases against issuers
and exchange platforms (i.e., those solely alleging
the sale of unregistered securities, but not fraudu-
lent conduct), assuming it retains its crypto enforce-
ment authority.



ON LOCATION OffshoreAlert Conference
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OffshoreAlert®

We examined the program’s
historic achievements,
including a landmark $98
million award, and shared
practical guidance on how
whistleblowers can navigate
the complexities of reporting
securities violations while
protecting their anonymity
and legal rights.

Miami 2025

It was a privilege to address
colleagues and industry leaders
at OffshoreAlert Conference
Miami 2025, where we explored
the pivotal role of the SEC
Whistleblower Program in
safeguarding the integrity of
our financial markets.
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Free Consultation Our Attorneys Include

Former SEC Prosecutor and

o (800) 975-4345 Wall Street Defense Counsel

ALL CASES HANDLED ON A CONTINGENCY FEE BASIS
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